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Name: Balázs Fazekas, PhD Date of Birth: 1989 

College or university degree and qualification, issuer and year of the 

diploma  

- Bachelor’s degree in Management and Business Administration, 

University of Debrecen, Faculty of Economics (2012) 

- Master’s degree, Economist, majoring in Accountancy, University of 

Debrecen, Faculty of Business and Economics (2014) 

Current workplace(s), position(s) listed in the appointment, in case of 

multiple workplaces, underline the institution you have a “declaration 

of exclusivity” (accreditation) with.  

- University of Debrecen, Faculty of Business and Economics, 

Institute of Accounting and Finance, Department of Finance – senior 

lecturer 

Scientific degree (PhD, Csc, DLA) (in case of a recent PhD/DLA (i.e. 

within 5 years) add the title of the dissertation as well) or Academy of 

Sciences/Arts title/membership (“dr. habil” title, doctor of the 

Hungarian Academy of Sciences (DSc) title; by indicating the discipline 

and the date), other titles 

- PhD (Business and Management) 2019 

Life beyond the market - The conceptual framework and empirical 

analysis of government backed venture capital agendas based on 

Hungarian evidence 

Educational activity so far  

- Years in education: 8; Years in education in English: 7  

- Courses (in Hungarian): Introduction to Finance, Corporate finance 1, 
Corporate finance 2, Financial planning of projects, Investment 

decisions, Venture capital, Micro- and macroeconomic aspects of sport 

funding  

- Courses (in English): Introduction to Finance, Corporate finance 1, 
Corporate finance 2, 

- Participation in the development of new study plans: Introduction to 
finance, Venture capital, Micro- and macroeconomic aspects of sport 

funding  

Relationship between the professional/research activity of the tutor and 

the course(s) to be taught  

a) publications in the (specific) professional area (at most 5 
typical publications) 

1) Fazekas, B. – Becsky-Nagy, P. (2021): A new theoretical model of 
government backed venture capital funding. Acta Oeconomica. 71(3). 

pp. 487-507. 

2) Fazekas, B. – Becsky-Nagy, P. (2021): Signalling Business potential 
by capital structure in venture capital investments – Evidence from 

Hungary, Business Management Review, 50(7-8). pp. 31-38. 

3) Fazekas, B.  – Becsky-Nagy, P. (2018): The state in its risk capital 
role, Economic Review, 65(12) pp. 1257-1280. 

4) Fazekas, B. (2016): Value creating uncertainty – Real options 

approach of venture capital, Financial and Economic Review, 15(4) 

pp. 151-166. 



5) Becsky-Nagy, P. – Fazekas, B. (2015): Investment or learning curve? 
– The effects of EU and government funds on the development of the 

Hungarian venture capital market, Public Finance Quarterly, 60(2) 

pp. 243-253. 

b) further scientific research, development, creative or artistic 
achievements 

 Field of research: In 8 years in the field of scientific research, the 

major areas were the following: The role of venture capital in funding 

young and innovative firms; The role of government backed venture 

capital; The role of information asymmetries in the capital structure 

of firms; Firm valuation methods for evaluating young and innovative 

firms 

 Participation in projects developing education: EFOP-3.4.3-16-2016-

00021 Development of the University of Debrecen to improve the quality 

of higher education 

 Number of publications: 27 with 70 independent citations. Number of 

scientific publications: 21 including 14 articles in scientific 

journals (4 international, 2 Hungarian journals published in English, 

8 in Hungarian scientific journals). 4 publications are textbooks or 

chapters of textbooks for students in higher education. Hirsch index 

is 6. Total impact factor 0.875. 

MTMT list of publications: 

https://m2.mtmt.hu/gui2/?type=authors&mode=browse&sel=authors10045268 
c) professional expertise, experience, certifiable reputation 

 Hungarian Economists’ Society – member since 2014 

 Dean’s diploma of merit, University of Debrecen, Faculty of 

Business and Economics (2021) 

 Publication award for the ‘best article of the year’, Hungarian 

Academy of Sciences, IX. Section of Economics and Law - including 

sociology, demography and political sciences (2018) 

 

https://m2.mtmt.hu/gui2/?type=authors&mode=browse&sel=authors10045268

